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Real estate’s on aroll, say the pros
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‘The stories flying around
right now about action in the
market are all true.’ —Jason Sheftell
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Sales prices soar
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“Eince April 15, Manbaitan Hows has
tharl 11 transactinns, (ws of whith hive
backup ofters om them. We sre aclively
engagrd in repmtiatinns with sehem. The
irsercit ad lfees received hve shouwn us
ihai ihe 52 mifton phes buper |8 back™
A changed market
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Tiis ihils il Jast year. The price
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Less sleep
Lmcey
Contracior frovm Reckaivay Seach

“1 hawen't slept bn the past 70 days. 18
‘besn moatly commercial work. Cusiom
residentinl work should come back seoe "

Loads of loans
Aichard Mach

Mavapleg director af AREA Fropanty
Pariners, hupe Now York-based mead esiade
devaper and inleraliosal fender

“Residentinl real oatabe fn MYC has sla-
bilized wnd in oo the way back, but the
cosmmercial marhet i ina differeni plnce
The cossmercial marhe 18 awaloening but
not necsisarily Isgroving. | have sesn
many koams on the marked [of sale In the
Lust 30 days [as] [ saw im all of (e seceed
half of 2003 What happen: when propls
mive 1o Joreciese on these loans will de-
ermine the diseedion af the market, but
the faci thal lenders afe selling e that
we mre on owr way o usclogging the log-
jum in Mew York commencial real eslaiz
Hegularity sl foliow”

More lumber

Stephrs fanshs

Mew Yiork Cily contracter i e Stars

“I'm seetng myself wosk eight hiiirs per
week more than overape, measing I'm
dolog o fo of estimating end planning for-
ward In the lasi 40 diss, 've spent mere
e mabgrial purchises due 1 new jobs
Local lumberyands have more maierisl in
stock, anticipating o buiy ssason.”

L

;i Bidding wars are back
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metualiy thought e s=ller was bluffing
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1 il My birper upped Uhelr offer
by £100. 000 and ol the aparmiesd.”
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1t el i hast we harve immediale occopancy
and (hat almost hall of the bullding |3 now
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Flipping foreclosures

Sam Hekil

dppraer, Bornugh Park

“1 feel the murhet is starting to rebosnd. |
Believe ke recoverywill be a long and shre
proces, na §hope its going sobe showly bo
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oearly ai o Grestes aince lask year] wnill dee
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2004 prices. In Jamaica, which s & neigh-
Berhood with & high mie of loreclosunss, |
e ! ek & heresie wilch wins parchased
from he bank in Janusry by an iveilos
who remevaied the house and pet 1@ back
om the marked. In less than three memtha, it
s nirw in comeracs fior S400,000.°

Buying sight unseen

Oea Bika

Fowndler of ENka Assoclafes, an exchusive
deal fem represanning buyars

“Whils e weels na we were dolsg
deals with Eral-lime Bomebugers look-

ing ko po indo contract beforw the Federal
Housing Tax Credit deadlime, we are now’

seeing ibe top-end buyers rosmienge snd
step up to the plate. | am working with
elght buyers seeking homes priced ar 33
mnilbion and sbove, ond several of thess
wyers are Enlernational Invesiors will
iing i buy homes sighi-tsksen, wi they ape
parcly pluying the currency pame. In nddi-
tlon, 1 have hed two olfers accepied (s the
jpast weck, both arcusd 51 million.”

Brooklyn is hot
Wrasdd
Exeradies VP, The Davalopars droup

At Do Brooklym Biridge Park, we've been

averaging sia-bo-seven scoepled allens por
weel. These deals are not jusi on ymall
apartments, &5 buyers are creating com-
T igin. I Willismabury, overall raffic
in up and ihers i sguin o sense of argency.
W sold 18 umita in U pasi ithsoe weeka al
The Edge. Twn of the pemhouses sold ke
over §2.2 million ench

Top of the market
Paula Dl Mo

Arpkar, Bermn Hams Stevens, the fop-
seding lorwnbouse Broder in New York City

“Having closed fwo swrnicesses hetueen
Fifih and Mudizon the week of Agril 15 ke
nemly 530 million gives the improssion the
maskes Is definizely improving. Although
theith lundaction: were negotinted wichin
B days of their clendng, ihe deals of 200
e much more effiort than i b past”

Landlords end incentives
Waah Freedman

CED, Band Mew York, an NYT sales and
renial company

“In rentads, we lave seen o big change in
wirba paye il [0 was 40% lenas fees and
Fil1% cownerr-paidd comainsiona unkil-this
manth. Mow, it's reversnd, with 60% Len-
ant fees and &0 [ees plld #o ws by the
owners. Landlonds ore pullisg beck on
Uesir Imcestives daily. B has golten busier,
and reits bave Rresed. Lasdiords don'l
wanl o listen in allers ermore ™

Increased rental signings
Carals Bloom

Ledsmg masager, Tha Cormer at 208 West,
e rental huling af Thnd! and Sroad
ey from B Gothim Orpanizstisn

“In the past two weeks alone wr've geen
& IT% elosing ratio (people in the door
wwrhaz sipned leases ), & conversion percent-
age inuch higher ihan e resl estole mar
ket has seen in this price polst la years.
We've also raised prices on overage 108
In the past rwo weeks and are renting al
higher v iham most amd
broders wonld have cver ﬂuuﬁlpc:nﬂ:
For example, o few dap sgu we renled as
apartment at $113 pov sgeare ool - ke
- . two-hath with a o,
§12 500 This week, we lso renied o stu-
din for §81 per squere fool al 53,825,

The retail scene

Faith Hope Compla

Ehalimian, Prudeatial Deuglas Efiman
Betw Group

*Retadl rents are down 35% still, which
how Madiscn Ave. filled in ull their boles
We hope the same thing [& decrense |n
prices per squate (ool] heppens bn SoHo,
where (bere pre 2l beast B0 pvallable loca-
tions om the market. Tha anly raies thal ase
holding are on Filth Ave., at shoni 52 6060
per square fool, the most expensive retail
i the workd, and Times Square, st sbout
§500 10 $600 per iquare foul.”

Zero tolerance for overpricing
Pumela

Lisbmam

Fredifest and CED, The Corcoran Growg
“People purchasing a home nime will keok
back |m 12 months and see this o me of
opporiunity. Buyers are so much smarier
(B they were during the boom. Amything
overprieed will not sefl. We're ielling our
mgrvin Ao price for cxcivemeni, megning o
price whene people can buy, Todey's By
are emolional, not finoncial. 1f the homs
has everything they need, buyers are mak-
Ing dents -




